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Intrust (Manx) Limited

Intrust (Manx) Limited is part of the Intrust Group of Companies and is
based in Douglas, Isle of Man. Our objective is to provide a bespoke,
flexible, cost-effective, efficient and confidential service to clients,
both private individuals and professional intermediaries, who require a
personalised international business solution.

Intrust (Manx) Limited provides added value through the latest
technology, in supplying details of up to date banking transactions,
statutory information and commercial contracts, viafast communications
and experienced staff assigned to specific clients, responding to clients
on adaily basis during normal working hours, and with the further support
of senior management and director assistance when necessary.
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Introduction

The use of a corporate vehicle in the establishment and structuring
of a financial transaction is common place. The Isle of Man in recent
years, through the implementation of sophisticated corporate law, has
developed itself into a leading jurisdiction capable of providing a solution
to most corporate situations. Unlike its Channel Island competitors,
the Island is a common law jurisdiction. Legislation has been heavily
influenced by English law over the centuries and legal practitioners often
find this helpful when implementing Isle of Man structures, both within
the United Kingdom and internationally.

The Island offers a highly favourable regime of corporate taxation, which
can offer many benefits to clients wishing to implement structured tax
planning. Isle of Man companies with non Isle of Man beneficial owners,
whose activities take place outside the Isle of Man, are subject to tax at
a rate of 0%.
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Types of Companies

The introduction of the “New Manx Vehicle” in November 2006 confirms
the Island’s position as an innovative and progressive international
finance sector offshore jurisdiction. This legislation was drafted by those
who operate on a daily basis within the local corporate service provider
industry. Its evolvement into current legislation is a direct reflection of
how the Government supports this growing industry. The 2006 Act is
based on the widely recognised International Business Company model
which can be seen in places such as the British Virgin Islands. The Manx
legislation offers a more internationally acceptable solution coupled
with a modern approach and less of the often limiting attributes known
to exist within the 1931-2004 Companies Acts.

Whilst the various Acts run concurrently and the “New Manx Vehicle”
is proving to be very popular, business owners and the industry have
the advantage that they can choose the most appropriate legislation
under which to incorporate a company, to suit the clients particular
requirements. With this in mind, the 1931-2004 Companies still remain
a viable tool in today’s ever changing markets.
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Types of Companies

There are a number of different types of vehicle available under the
current Isle of Man legislation:

® Company limited by shares;

® Company limited by guarantee;

® Company limited by shares and by guarantee;
® Unlimited company;

® Protected cell company (“PCC”);

® Public limited company (“PLC”); and

® Limited liability company (“LLC”).
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Services

Intrust (Manx) Limited is a respected fiduciary service provider and is
licensed by The Isle of Man Financial Supervision Commission.

We currently employ 16 professional staff to implement and provide
a quality service to client structures under our control. Our aim is to
work with clients providing them with a holistic view of their needs. This,
together with the relationships we have formed on the Island and both
nationally and internationally with intermediaries and tax advisors, means
that we are able to stay at the forefront of any new developments.

Our highly experienced staff are able to assist with corporate structuring
and choice of jurisdiction for a particular transaction. We understand that
implementation is key to the success of any form of tax planning and in
this regard we work closely with the professionals providing the advice
to ensure that staff dedicate their time to maintaining files, recording
transactions correctly and providing timely and accurate information to
clients and their advisors.
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Services

Specifically, we are able to provide the following services to a corporate
entity:

® Company formations in all major international jurisdictions;
@ Provision of full administrative services;

@ Provision of Directors, Secretary and Registered Agent;

® Provision of Nominee Shareholders;

® Annual Statutory compliance in accordance with IOM and other
international statutory requirements;

® Bookkeeping, accounting and the production of financial
statements;

® Registration for VAT and completion of quarterly returns; and

e Payroll.
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Offshore structures can be used in a number of different situations,
indeed the types of situations are increasing due to the international
nature of client operations:

® Investment holding in the form of stocks and shares;

® Property investment and trading;

® International trade of goods and services;

® Asset protection;

® Intellectual property holding;

@ Specialist asset holding such as yachts and aircraft; and

® Stock exchange listings such as AIM listings.
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Jurisdictions

Intrust (Manx) Limited together with our network of affiliated offices is able
to incorporate companies in other well regulated jurisdictions depending
on the requirements for the structure. We are happy to provide a cost
comparison and detailed list of all the requirements depending on the
jurisdiction. Simply ask a member of our team for a list of jurisdictions
we are able to offer.

Some examples (although this list is not exhaustive) are:

Anguilla Jersey

British Virgin Islands New Jersey
California New York
Canada New Zealand
Cyprus South Africa
Guernsey Spain

Gibraltar United Kingdom

Ireland Wyoming
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